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Call and get one of our Banks before
your money takes wing unto itself,
$1.00 starts an account and com-

pound interest makes it grow.
THE CENTRAL TRUST CO.

150-154 East Marlet St

X will pay highest price for—

COLUMBIA
AMERICAN

National Bank Stock

See me before you sell,

NEWTON TODD,
Fletcher Bank Fuilding.

GENERAL WHOLESALE
CONDITIONS IMPROVING.

Only .D.ll-eal Is in Those Lines Ex-
pected to Show Lull Belore Hol-
fdays—~Review of the Week.

General reports indicate a considerably Iim-
proved tone In the wholesale markets. The
wholesale trades exparienced a season of good
business during the past week, the volume
being In excess of the corresponding period
Jast year. The only dullness observed Is in
those lines which are expected to show a lull

Judt before the holidays.
The Dry Goods Reporter
market s experigneing the regulation amount
of winter business. Seasonable lHnes were
bought liberally early in the season, but re-
tall activity throughout the West has necessi-
tated reordering of such merchandise as gloves,
knit underwear and fancy silks. Late hollday
buying i= improving satisfactorily throughout
the market. In a few lines whole-
salers are dicapped by the shortage of mer-
chandise.””

says: ““The jobbing

Metal Trade Improving.

The Iron and Machinery World says of the
metal trade: ““There Is a much better tone to
the Western markets this week. The buying
2 larger in many products, and there s even
in one or two directions. Pig iron is

3¢ a ton higher than at this time last

strength
selling
woek, and some makers have advanced thelr

quotations to an even greater extent.

*“*The first indications of real activity in many
months developed this week in o varlety of
finished ucts, At Chicago there are In-
w for 50,000 tons or more of standard sec-

of steel ralls, one being for 2300 tons

and others for less quantities. Contracts have
been let for two office bulldings in the business
enter of Chicago which will réquire about
3,000 tons of structural shapes, and there is sald
under consideration the erection of a

of other structures. And for the various

R

%cln of metal materials which go to the
machine shop, there to be worked up into maul-
tiformy products, the inguiry this week and the
are distinctively larger. The tone

3. the market, In fact, shows a more notice-

able galn than at any time in months.'*

Paints and Oills,

The Paint, Drug and Oil Review says of the
condition of trade: “‘Some of the paint houses
say that December s proving to be a more
satisfactory month in the general paint busi-
ness than November was. If any comparison is

it favors December, though both
months are seasonably dull. The improvement

now seen s In a better inguiry from country
for stock to meet the demands of 1904

hglrr has set In early, Indicating that
ts in the country are not heavy
d that

the

1904 trade will be large. That, at
is impression. It s an en-
cireumstance that. so few signs of a
season are to be seen, but that, on the
. every paint house Is making prepa-

for a big year to come. Prices gener-

Lower Coal Prices.

There has been a gendency during the past
weak toward lower prices in some lines of coal.
Indians and Illinois domestic grades are not

*to the firm basis they did a few

weeks ago, and while there has been no tend-
toward a general reduction of prices,
selling figures show a wider range than

some time.
“In the Western anthracite trade there con-
to be & dull market, and although ex-
re Is being resorted to on the part
agents to bring about an increased
of orders, results are not entirely sat-

“Retail demand for anthracite continues to
of falr w‘mﬂhn- and most dealers are
busy.”'—Black Diamond,

Small Lamber Stocks. ,

The American Lumberman, reviewing the
trade of the week. says In part: “'Market re-
- ports from the leading centers reflect the usual
conditions of the season. While sellers of lum-
ber are not looking for an active demand, they

forced to take care of a considerable trade.
cwrrent call everywhere is for lumber to
a consumptive demand that is extend-
the winter under generally favorable

conditions. This season there s more
than usval Tor immediate dellveries,
stocks are generally light and broken
the hands of that class of rveyors who

in close touch with the bullding and manu-

ON COMMISSION ROW.

' 4

Cold Weather Hinders Activity in
Produce—=Egus Higher.

Business on Commission row yesternday had
pome of the dullness which characterized the
trade the last few days of last week. This |s
usual condition, but dealers

will not pick up as much as It should
the week If the cold weather con-
Shipments of produce, both to and

is,. cannot be made with
when the weather s as cold as at
The general markets hold flrm at last

EGGS FIRMER.

is a lttle firmer feeling In eggs, due
continued cold weather. The local quo-
fation was changed yesterday to 26c flat, from
& range from 25 to 26c. This weather is tending

decrease the volume of recelpts, which con-
together with the small supply of stor-

g m is the reason for the firmer tone. A

_ of milder wenther would probably
put eggs a shade lower again.

PLENTY OF TURKEYS.

A member of the Western UDrokerage Com-

pany. who spent all last week In the country,

.. - mays turkeys for the Christmas trade will be

Iy ! eheaper than they were Thanksgiving. The local

- price on young turkeys Is 12%c, which is a

ik
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1:+ m price than that which prevailed during

week before Thanksgiving,
the country there are many turkeys, and In
the supply i rather small. The receipts
from now till Christmas will be fully
o the demand. There might be just a
of an advance, but the price will naot be

iy higher from present Indications
rain Saturday has caused recelpts of rab-
to fall off materially. and the price was

e yesterday.

In some parts

s L Bk
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Poultry and Other FProduvce.,

« {(Prices pald by shippers.)

' #I—IJ-I dealers are paying for wagon lots:
- medium merchantable unwashed, 17¢;
e and Lrald, e, heavy meiino, 1ic,
) B@Me; burry and cotted, Ligldc;

M; 13%e: hﬂu-: Bige:

13¢; New York full ereams
Me; Umburger, lic. :

i,

" '.‘,

4
:'_i‘ :

T
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Dutter—Se;
Yic, state, 24¢.

Eggps—Firm at 28c.

Feathers—Prime geese. 3¢ per IL; prime duck,
e < ¥

Game—Rabbits, $1.25 per doz,
for drawn.

Beeswax—30¢ for yellow, 25c for dark.

HIDES AND TALLOW. .

Green-salted Hides—No. 1, T%e¢; No. 2, #%e¢;
No. 1 calf, 10c; No. 2 calf, Jc.

Tallow—No. 1. 3ac. No. 2, Je.

cholce, 12913¢c;. Elgin creamery,

214815 per doz

THE JOBBING TRADE.

(The quotations given below are the selling
prices of the wholesale dealers.)

Candies, Nuts, Figs.

Candies—Capital stick candy (bris), 5% @6c per
Ib: common mixed, 3%c;: grocers’ mixed, 5@
iigc; Banner twist stick, 7%.@%c; Banner cream
mixed, S¢; derby mixed, T4%e.

Nuts—Softi-shelled almonds, 15c; DPrazil nuts,
10c; filberts, lic; peanuts, roasted, T@sc; mixed
nuts, 13c.

Figs—New Smyrna, 12¢ per Ib.

Coal and Coke.
(Retall Prices.)

Anthracite {(all eizes)......... oo $3.90
BOKSIGRE .cssscssnsbtcsncansnssnssesssesins 315
Cannel ...... A e B I S A (e R e s 4.15
Blossburg ;.
Jackson (Oblo) ..eevsvscnvnsass
Kanawha

Plusbur

Raymon

Winifrede ...c.ooeeee

Hocking Valley

Luhrif .. ..cesccccsee ssssnse

Brazil block R
Green and Sullivan (lump an. nut)
Black, smokeless

Slack, Jackson

Slack, Pittsburg ...... SRR EL )t
Siack, West Virginia ............. Ssunes
Slack, Indiana

Connellsville coke

Ovan coke

prﬂ-s‘-sw.-?‘;
SSNNTESE

-
"nEE

Lump coke, 14¢ per bu
Crushed coke, 16¢ per bu

Bags, 2ic ton extra, ground floor or dumped
in cellar; per ton extra, second fioor or car-
ried in cellar. From wagon, Z5¢ per ton extra,
by wheelbarrow, chute or basket.

Drugs.

Alcohol, $2.52@2.70; asafoetida, 40c; alum, 24
G4c; camphor, 6@ildc; cochineal, 05c; chloro-
form, b8gEic; copperas, bri, $5e¢; cream tartar,
pure, 35¢; Indigo, G@e; licorice, Calab.,
genuine, 3@40c; magnesia, carb.. 2 oz, N@ie;
morphine, P. & W., per oz, $2.45@2.70; oll berga~
mot, per 1b, $3; oplum, $3.50§3.75. quinine, P. &
W., per oz, 32331\:; balsam eopalba, 55@8Uc;: soap,
Castile, Fr., @l6c. soda, bicarb., 1%, @5c; salts,
Epsom, 1%@4dc; sulphur flour, 2%@éc; saltpeter,
Sgave; turpentine, 63@T0c: glyrerin, 1634@20c:
jodide potassium, $2.45@2.50. bromide potassium,
£g50c;: chlorate potasn, w@gwc; borax, 9@l2e;
cinchonida, 29g3c; carbolic acld, 27c, cocalne,
mur., $4.06§4.20,

Dry Goods.

Bleached Sheetings — Androscoggin L., :
Berkeley, No. 60, Sc; Cabot, Tigc; Capitol, m;
Cumberland. 7l¢. Dwight Anchor, §%zc; Fruit of
the Loom, S¢; - arwell, T%c; Fitchville, 7¢; Full
Width, 6e; Gi.t Edge, Ge; Gllded Age, Sige; Hill,
T%c: Hope, T%c. Linwood. Tihe; Lonsdale, 7%c;
Peabody, 5%c: Pepperell, 94, 22c; Pepperell,
10-4, é:c; Androscoggin, ¥-4, Zc; Androscoggin,
mml:‘mwn Sheetings—Atiantic A, Tc; Argyle, 6e¢:
Boott C, 0%e: Buck's Head, 6%c; Carlisle, 40-
inch, 6¢; Dwight Star, Ti%ec: Great Falls E, ée;
Great Falls J, 5%c; HIill Fine, i%c; Indian Head,
7¢: Pepperell R, 6c; Pepperell, 10-4, 2l¢; An-

in, 9-4, 2Zlc: Androscoggin, 10-4, 23c.

Prints—Allen dress styles, ic; Allen TR, #e;
Allen robes, 5c¢; American Indigo, G6c; Arnoild
jong cloth B, Se¢; Arnold LLC, T7¢; Cocheco
fancy, 5c; Hamllton fancy, bc; Merrimac pinks
and purples, Sie; Pacific fancy, 5¢; Simpson's
mournings, bc; Blmgou'- Berlin sollds, Gle;
Simpson’s oll finlsh, 6c; American shirting, :
black white, - H Tya. 1%c.

Kid-finished rics—Edwards, 4¢; Warren,
Y ikings — Amoskeas ACA, Il%e: Conestogs
ngs — 2 n
BF, 13%c; Cordla 140, 12%e¢; Cordis: T, nm;
Cordis ACE, 12%c: Hamliton awnings, 10c; -
mond fancy, 17c; Lenox fancy, 18¢;: Lenox XX,
180: Oakland AF, 6c; Portsmouth, 1l1%ec: Sus-
uehanna, 13%e: Shetucket 8W, 6¢; Shetucket

, 8%c: Swirt River, i%e.

Grain Bags — Amoskeag, $1450; American,
$15.50; Harmony, $14; Stark, 318

Ginghams — Amoskeag 6l4c; Amoskeag dress,
e caster, §%c; Lancaster dress, Tige; Toll
du Nord, #ge.

3.7

Flouar.

r bri; winter wheat pat-
ent, In bris, $4.70; ght grade. $420 In brl; low
grade, $3.40; extra fancy, In brl, 20; buck-
wheat flour, $6.10 per bri; graham, $4§4.46 per
brl.

Sprlnirpntem. %.9

Grocerles.

Coffee—Good, S@12c; primre, 12@lic: strictly

me, 14@l6c; fancy green and yellow, :
ava, 28@22c. Roasted—Old Government Java,
32%@33c: finest Mocha and Java, 3c: Java
blend, 23¢; fancy blend, 1Sc; Golden bland, 1sc.
Package coffee—City prices: Arosa, 11.25¢c; Lion
11.2%¢; Jersey, 1L.35c¢; Caracas, 11.75¢; Dutch
Java blend, 1350c; Dilworth's, 10.75¢: Mall
Pouch, 10.75c: Gates's blended Java, 11.2Z5¢; Cli-

max Java blend, 11.25¢.

Bu ty prices: Crystal Dominoes, 5-1b
eartons, 1.10¢; cut loaf, 5.70¢; cubes, §.30c;
XXXX powdered, 05.30c: standard powdered,
5.20c: fruit powdered, 4.82c; granulated, 2-1b
package. 5.15¢; granulated, 5-1b pac 5.15¢;
standard fine granulated, bags or br 4.77¢;
Ridgewood A, bris, 4.62¢; Phoenix A. bris, 4.57¢c;
Empiré A, 4.52c; Ideal ex. C, 4.47c; Windsor ex.
C, 4.42¢; Ridgowood ex. C, 4.37c; 10 yellow, 4.27¢c;
18 yellow, 4.12¢; New Orleans (dark), de.

olasges anu Byrups—New Orleans molasses,
fair to prime, 23@3Zc; cholce, 38@42c: syrups, 26

e

es;lt—ln car lots, 80@85c; small lots, 80@9%ec.
Spices—Pepper, 17c; allspice, 15@18c; cloves, 15

@lsc; cassia, 15@18c; nutmegs, 50go0c per Ib.
Rice—Loulsiana, 44@déc: Carouna, @8%e.

Snot—$1.40@1.60 per bag for arop.

w—s& e tg‘r p;a-ed ;u.og :

Wood shes—No. 1, per 1,000, §1.50992; No.
.20; No. 3, £.20§2.30; No. 5 $2.80G3. s
wine—Hemp, 12¢i8c per 1b;: wool, 10¢c; flax,
Joc: paper, 15¢; jute, 1I@lic; cotton, 15@25c.

53

§2

joodenware—No. 1 tubs, $@7; No. 2 tubs.
@6; No. 3 tubs. $4@5; 3-noop Is, §L.69; 2-hoop
pails, $1L4@LH0; dounle wash $2.5092.70;
common washooards, 31.55@1.90; clothespins, 6@
6ic per box.

Irom and Steel.

Bar fron, 2.50c; horseshoe bar. 2.76¢; nall rod,
Te: plow slab, 4.00c; American cast steel, 9@llc;
tire steel, 3@%%c; spring steel, 413@Sc.

Leather,

Oak sole, 32@42c: hemlock sole, 28@3%¢c;
ness, Biedﬂo; skirting, 28¢40c;: single stra
46c; clity kip, 60@s0c; Freneh ki $1.20;
calfskin, %c@$l; French calt-k}n. §i 1.85.

Nails and Horseshoes.

Steel cut nalls, $2.50; wire nalls, from store,
$2.25 rates; from mill, §2.15 rates. Horseshoes,
mkes. $4: mule lhwbpeuu:.‘lum; horse

., T w 2
ey el o
Olls,

Linseed, raw, 35¢ per gal; linseed oll,
Jic per gal; coal oll, legal test, 11@16%e.

Provisions,

Sntl;cr—cund Hams—Indlana, 14 to 15 1bs aver-
‘“l -

Shoulders—English cured, Rellable, 18 to 20 Ibs
average, 3%c; sugar-cured, Indlana, 8 to 10 be
Rver

mﬁ&%—tmm bean or jowl, per_brl,
$13.50; fam-

har-
19
city

200 lbs,, $13. rump, per bri, 200 Ihs,
ily, per brl, 20 ibs, $16.50. fancy clear bean, per
bri, 200 lbs, $20.50, fancy boneless pig, per rl,
200 Ibs, $21. Also half bris, 10 Ibs, at half the
price of the brls, adding e to cover additioaal
cost of packayge.

Lard—Kettle rendered, §%c; pure lard, .

Hacon—Clear bellles, 25 to 30 lbs ave , Be:
15 to 22 lbs average, Plgc; 14 to 18 Ibs average,
We; clear backs, 0 to » lbs average, #4e: 12
to 15 Ibs average, 10%¢; 9 to 19 ibs average, 1llc:
clear sides, about 5 to 60 Ibs average, 94c; 30
to 4 lbs average, 10%ec; N to 0 lbs average, lle.
In dry salt, %c less.

Produce, Fruits and Vegetables.,
Apples—Fancy, per brl, $2.753.25.
Bananas—Large, §2 per bunch; medium, $1.50
Cabbage—Lliolland

$4.50; half brl, $2.50.
Coconnutis—3$3.00 bag. 50c doa.
Cranberries—Jersey, $2.50 per bu; $7.25
Dates—Walnut, $1 per box; package dates, 60-
Ib box, Se per lb.
Figs—-Smyrna. 10¢ per Ib.
crat B0;

New York grapes, %-1b basket, g; ponye'hl';:lcs&

17e; hlnlnn{n. in bris, H@L50. :
Hickory Nuts—FPer bu, §1; shellbarks, per bu,
limey—mlu ;l.ogcr lum e Bt
Kraut— cas gula .15; per . gals,

$4.75; per half brl. 15 gals, §3.

t‘??ﬂ 300 size, #; California, 235 to 360 size,
Lettuce—14c per pound.

Navy Heans--FPer bu., $2.25.
Qld Pop Corn—3ic per b,
Onlons—$1.25 per 10 1bs, yellow or red.

$4 box;: Florida, §3.

Rp:tilah;a-&c doz bunches.
Peaches—Callfornia Solways, $1.15 per boa
Persimmons—Per crate, T5§9%e.
Pineapples—Florida, per crate, $2.75@8.
Iotatoes—Northern stock, 75¢ per bu.
Bquash—Iiubbard. ligec per Ib.

Sweet Potatoes—Illinols, §3; Kentucky,
Turnips—Jiic per bu. Nutabaga, ¢ per

e, S x| Seed, §2 per 100 Iba.
McFarlin, 38.25 per brl; Howes, $5.50 per m e
Gra lifornia xrapes,
$1465.
Lemons~Extra fancy Messina. 380 size, $3.73
Michigan Celery—20@%ic pes bunch,
Oranges—California  Valencias and Michaein,
Pears—Per bu. S19L 25
Spanish Onlons—§1.255 per crate.
Walnuts—Native, 60c

Seeds.
M‘m. me, 35 3006 lish clover,
v, ‘wiike, Buld. Tinothy, rlme, o1 gt
Ogioe. ; red top,

clean,
SocgiL s, English Tass, §2.

| 00 shares. ‘The market,
| sustained strength and closed firm at the top

STRONG TONE IN STOCKS

THE MARKET CLOSED FIRM AT
DAY'S TOP PRICES.

Buying to Cover by Bears Was Ele-
ment of Strength—Buying for Lon-

don Account Another Help.

NEW YORK, Dec. 14.—Trading in stocks to-
day fell sharply below last week’'s average of
activity, the day's total hardly exceeding 500,-

however, showed well-

level of the day or near (it

There was considerable early hesitation, but
the gradual advance met with few setbacks, and
the occasional Intervals of dullness when the
buying was Intermittent were followed by no
important reactions. The action of the market
was a disappointment to the bear element, and
their buying to cover furnished one of the im-
portant sustaining influences. In Pennsylvania
and United States Steel preferred particularly
there was a repetition of the pressure which
kept the whole market unsettled during the
latter part of last week. This was belleved
by the bears to herald a renewed decline. There
iIs a speculative party Iin the market which
avows the conviction that the recent consider-
able recovery In stockd has simply represented
a normal reaction from the recent prolonged
deciine, and that with the culmination of the
recovery a decline of still greater force is in
prospect. The short duration of last week's
reaction was in Itself a discouragement to the
followers of this opinion, and they were inclined

to reverse their position when prices started
upwards again. The more cheerful tone of the
London smarket was a helpful factor here, and
buying orders for London account gave it a
substantial backing. London took a more hope-
ful view agaln of the outlook for peace in the
rar’;l East, and the discount market there worked
casler.

Sterling exchange here was vel;!y firm, with
a good demand for remittance. ut gold was
again secured in the London market for ship-

. ment to New York to the amount of upwards of

2,000,000, The announcement had the usual

| sthinulating effect upon the stock market. The

beginning of the a ment in the Northern Se-
curities case at Washington seemed to have
some early repressive effect on activity, but
traders seemed to come to the conclusion that
the possibility of a cansiderable delay still in the
decision and the extent to which a possible un-
favorable decision had already been discounted
left it unavallable for Immediate further specu-
lative commitments., The dividend on the Stand-
ard Ofl Company stock, payable to-morrow, will
be the occasion for the disbursement of $12,000,000.
A number of other dividend payments, includ-
ing that of the Consolidated Gas Com ¥, will
be made at the same time. The impression
was created that buying of stock was going
on to some extent In anticipation of the receipts
of these funds.

The strength of the market was pretty evenly
diffused, but Amalgamated Copper, Unlon Pa-
cific and Southern Paciflc were notably strong,
thelr gains exceeding the two-point mark A
strong demand for raw copper helped the Amal-
gamated stock. The cold weather was supposed
to be of advantage to the coal-carrying roads
and to the demand for reasonable merchandise
In -all branches.

Bonds were not very active and were about
steady. Total sales at par value were $1,380,000.
United States bonds were unchanged on call.

Following are the day’'s share sales h
recorded price chanxea:y il

STOCKS—
Atchison S F S LN
Atchlison prer
Baitimore & Ohlo....
B. & O, prer
Canadiar Pacifie .........
Central of New Jersey....
Chesapeake & Ohlo
Chicago & Alton....
C. & A.
Chicago Great Western...
Chi. G. W. pref. |

Chl. Term. and Trans....
Chi. T. and T. pref

G O C. & B L.
Colorado Southern ..

C. 8. Arst pref

C. 8. second

Delaware & Hudson..
Del., Lack. & West..

High- Low- Clos.
est. est. Bid.

688, 684
o8y :

92 92%
T e 79
5. 88 BTl
11834 }lg"
WY
5
681y
155,
16314
i
"
14
2%
158

Erie first pref.....
Erie second pref

Great Northern pref
Hocking Valley

Hocking Valley pref.......
Illinols Central

Jowa Central

Iowa Central

Kansas City Southern....
B B B PEOMicccosiviasanee
Loulsville & Nashville, ..,
Manhattan L

Met. Street-rallway ......
Minn. & St. Louis.........
Missourl Pacific ......... s
Mo., Kan. & Texas

M., K. &T. pref......... .

Nat. R. R. of Mex. pref..
New York Central

Norfolk &

N. & W. pref

Ontario & Western.....
Pennsylvania

Wron Cng 0 R Bl
Reading

Reading first pref
Reading second pref
Rock Island Co

Rock Island Co. pref.....
St. L. & 8, F. 1st pref....
St. L. & 8. F. 24 pref

8t. Louls Southwestern...
St. L. Southwest. pref....
5t. Paul

St. Paul pref......:.... shben
Southern Paclfic
Southern Rallway .
Southern Rallway pref....
Texas & Pacific.......... -a
Tol., 8t. L. & West.......
T.. 8t. L. & W. pref......
Union Pacific ........
Union Pacific pref
Wabash

Wabash pref

Wheeling & Lake Erle....
Wis, Central pref.

EXPREESS COMPANIES—
Adams ...... S ¢ RIS NREBAS .
AMETICAN .icissrssens sesees
United States
Wells-Fargo ...c.ecvvcveven ¢ as

MISCELLANEOUS—

Amal., Copper ........ veses 06,190
Am. Car and Foundry.... 620
. C. and F. pref......

. Linseed OI1l pref..... ....
. Locomotive ......... . 80
. Loeo. }
. Smelt. and Refining. 10,870
. 8 and R. pref........ 36
Am. 8 r Refinin . 15,210
Anaconda Mining Co...... 300
Brooklyn Rapid Transit..
Col. Fuel and
Col. and Hocking Coal
Consolidated Gas ....
General Electrie
International Paper .
Inter. Paper p
International Pump ...
Inter. Pump p
Natlonal Biscult .......
National Lead ....
North American ..
Pacific Mall
People's Gas
FPressed SBtecl Car
Pressed Steel Car pref....
Pullman Pnlace Car......
Republiec Steel
Republic Steel pref
Rubber Goods
Rubber Goods pref
Tenn. Coal and Iron
United States Leather....
U. 8. Leather pref
1'nited States
U. 8. Rubber prel......
United States Bteel........
U. 8. Bteel pref..... T~
Western Unlon ....

S04
4,240
”.m

Total =ales .
UNITED STATES BONLS—-

United States refunding twos, reg.............108%
United States refunding twos, coup............106
LU'nited States threes, reg.......

United States threes, coup

United States new fours, reg.......oeeeevee....138
United States new fours, coup.....

['nited States old fours, reg .

United States old foOWrs, COUD..vcvvvttnncnnarens
United States fives, reg

United States fives, coup

Chieago Stocks.

Open- High- Low- Clos-
est. ing.
22 32

lg 129
36
B, 5
101
3 3"‘

STOCKS—
American Can pref....
Diamond Match
Natlonal Biscuit
National Biscult pref
MR "B (OB, o canriqisssnsnat 101%

101%
United Box Board........... 3%

3%

Quotations on Loenl Securities.
STOCKS.—

American Central Life........... siveinnss
American National Bank...

Atlas Engine Works pid

Belt Rallroad commcn

Belt Railroad pfd

Brown-Keteham Iron Works pfd
Capital National Bank.......
Central Trust 1
Climax Coffee and Baking Powder Co. ...
Columbia Natlonal Rank 1
Consumers’ Gas Trust Co...oovviverne.. 500
Delaware & Madison Co. Telephone... ...
Federal Unlon Sureétly.....cceccivsncass i el
Home Brewing Company.....cecceceessss 115
Indiana Hotel Company...c.c.cccivivens
Indiana Manufacturing Company..
Indiana National Bank ’e »
Indiana Title Guaranty and Loan Co.. ...
Indiana Trust Company.....ccoeoeee sees 161
**ipdiana U'nlon Traction
Indlanapolls & Martinsville R, T.....
Indianapolis Fire !nsurance Company. 145
Indlanapolis Gas Company..
Indianapolis & Eastern pfd,.
Indianapolis Street Eailway.........
InManaiolis Traction and Terminal.. ...
Law Bullding .

A L T

Local Financial Gossip;
Bankers’ and Brokers’ Talk

The national banks at Indianapoiis have a )

larger percentage of legal reserve than the banks
of any of the twenty-one representative cities—

East, West, North and South. The percentage
of the legal reserve of the Indianapolis national
banks amounted to 32.9§ per cent. at the time of
the last call. The other city showing the largest
legal reserve is Houston, Tex. New York shows
26.79 per cent., Washington, D. C., 25.§3 per cent.,
Portland, Ore., 29.44 per cent., San Francisco,
20.33 per cent., and St. Paul, 26.18 per cent. Fol-
lowing is the list of representative cities, the
legal reserves of whose national banks are com-
pared with those of this city in the \\_nll-atru\,rt
Journal: BSan Francisco, Portland, &‘nlumu 8,
Pittsburg, St. Joseph, Milwaukee, St Paul,
Loulsville, Houston, Philiadelphia, Minneapolis,
Detrolt, St. Louls, Cleveland, L‘.Inclnns_ti. Savan-
nah, Baltimore, Brooklyn, Boston, New York,
Washington, D. C
x x X

The real reserve or cash means of the Indlan-
apolis national banks is not shown entirely by the
percentage of their legal reserve. National bank
notes are not counted as legal reserve, and the
deposits the banks have in any eity but New
York, Chleago and St. Louis are not counted as
part of their legal reserve. Legal reserves con-
sist of balances in banks, in the central reserve
cities—Chicago, New York and St. Louis—which
have been approved by the controller of the cur-
rency, gold and silver coin, gold and silver cer-
tificates, greenabcks and treasury notes. At the
time of the last call, Nov. 17, the national banks
of this city had cash means amounting o
$18, 784,250,

x X X

In connection with the appearance in financial

and commercial publications of articles calling
attention to the fact that the national banks, as
a whole, are curtalling loans on security collater-
al—that is, stocks and bonds which are listed

on the New York Stock Exchange or other stock
exchanges and whose value fuctuates widely—

it is Interesting 10 note that the national banks
of Indilanapolis seldom, If ever, loan money on
this kind of security. There is some loaning by
the local banks on the stocks and bonds dealt
in on the local stock exchange.
x X X
Commenting upon the curtailment of loans on

gsecurities which are dealt in on the New York
and other large stock exchanges, the Wall-street
Journa! says: ‘“This fact has an important bear-
ing upon the financlal situation. The percentage
of security loans has declined more In the city
of New York than in the rest of the country.
Eut, the development has been a national one,
and while from 1897 to 1802 there was a notable
expansion in loans based upon the security of
stocks and bonds, the results in the past year
have shown a different tendency. The gain in
security loans has been only $23,000,000, while
the gain in commercial loans amounted to nearly
$168,000,000. This change ia unquestionably in
the direction of conservatism and greater securi-

ty. The national banks are essentially com-
mercial banks. Thelir legitimate fleld is in sup-

plying the credit needs of the commercial
classes, The more they enter the field of provid-
ing for the reguirements of speculation and of
promotion, the less abie they are to promote the
well-being of the merchants. The great increase
in the volume of security loans in the national
banks of New York and of the country, was per-
haps « natural deveiopment in view of the ex-
traordinary expansion in speculation, and the ex-
traordinary output of new securities, but this in-
crease in security loans unquestionably was one
cause of the congested condition into which the
bank ecredits developed.
X X X

““This does not of course imply that they
should altogether stop loaning money upon secur-
itles. As a matter of fact many mercantile bor-
rowers obtain credit upon their holdings of
stocks and bonds. The point is made that the

national banks as the commercial banks, should
keep the securities side of their business strictly
subordinate to the commercial side, leaving to
the trust companies and private bankers the
main burden of supplying the credit necessities
of the speculators, investors, promoters and un-
tderwriters, a line of business for which thelr
organization peculiarly fits them.,"

X %X x
Dank clearings of the United States in Novem-
ber fell 19 per cent, below November, 12, and
17.1 below November, 1%1. New York city ex-
changes were 29.6 per cent, below last year, and
was the cause of the decrease in the total, as the

total clearings of the country outside of New
York city was 0.4 per cent. higher., New Eng-
land exchangea were 7.1 per cent. below last
year, due to the falilng off at Boston, which
wus 7.1 per cent. The Middle West exchanges
expanded 2.5 per cent., due to Chicago, where
.t:r.:a l?l:‘rom was 63.5 per cent. The Pacific States
iearings rose 5. r cent, ‘este ‘
and Southern 11.0 - S il A b
X X x

A canvass of Wall street to obtain the views
of financial leaders regarding Roosevelt has
Frought out a rather surprising show of friend-

liress to him. It has been very generally be-

lieved that Wall street would like to see al-

most any other man than Roosevelt elected Pres-
ident next year. While undoubtedly there (s
some opposition to him, It is doubtful if it is
more marked than was the opposition to Me-

Kinley or to Harrison.—
Record-Herald. Harden, In the Chicago

X X x F
At the opening of the market this morning
large buying orders were seen to have accumu-
lated over Surday, coming mostly, we are told,
by our New York correspondents, from outside
sources, indicating that the public were again
~ntering the market. This, combined with short

covering, caused a general improvement in
rices, the market closing at practically the
St prices of the day. We still continue bullish
on the good raliroad stocks and look for much
higher prices In the next sixty days. The mar-
ket, however, is still a traders’ one and we
would advise profit taking on any good bulge.
{Fal lrep rellaably infor that the Erles and

nion Paclfle common will
B e, | sell much hlgher..

Merchants' National Bank........

New Castle Bridge Company

New Telephone Company

New Teie&hnno—l.ﬂns Distance

People's posit Bank.......coeesvees

Rauh Fertillzer pfd

Security Trust COmMPany....sessvssases .

I'nion Traction COMMON....ccosesnrssssse

Unilon Traction pfd.......convevenas

U'nfon Trust Company

Van Camp Hardware Company pfd

Wasson pfd ...cecveevvnanne
*BONDS.—

Broad Ripple Traction 6s..... ssssasasse
Citizens' Street Railroad 58......000004-
Delaware & Madison Co, Tel, 58......
Home Heating and Lighting Co. §s.... .
*¢Indiana Union Traction s
Indianapolis & Greenfield 5a
Indianapolis & Eastern 58.........0. L
Indlanapolis & Martinsville R. T. 5s..
Indlanapolis, Columbus & Southern
Indlanapolis Gas Company ws
Indianapolis Street Rallway 4s
Indianapolis Water 58.........000000000
Kokomo Rallway and Light Se
Merchants’ Heat and Light Co. 6s....
New Telephone first bs
New Telephone second S8
New Telephone Long Distance bs
Union Traction 0s L
*With interest.

205
8
63
115
109
0
=7
23)
107

Wisgeasw

105
81t
101
101
108

9%
**For delivery when issued.

PRIVATE WIRE ADVICE ON
CONDITION OF SECURITIES.

Buying Orders for London Account
Caused Early Strength in Stock
Market—=Profit-Taking.

[A. W. Thomson, Indlanapolis.])
NEW YORK, Dec. 14.—Nothing occurred over
SBunday In the way of news to disturb values,
and, notwithstanding the pessimistic tone given

to tpe financial writing- In the morning papers,
the stock market opened with a better feeling.
It advanced slowly but steadlly during the
forenoon session. London sent over a hilgher
range of prices for Americans and purchases

for that account were estimated at about 40,000
shares by balance. A more bullish feeling pre-
valls iIn Americans on the other side than was
shown hers In the closing day of last week,

and persistent buying for that account is en-
couraging. The case of the Northern Securl-

tles Company before the United States Supreme
Court at Washington was begun to-day, and
there was considerable Interet smanifested in
the arguments brought forth in favor of the
company.

Some little irregularity developed In the early
afternoon, showing a tendéncy to take profits,
but all offerings wers readily absorbed. Among
the leading Iroad issues Southern Pacific was
the feature In the strength, and Is easily ad-
vanced on buying by foreigners and Interests
identifled with the compnn{. The general list
led the advance up to the close, and the market
closed with & good, healthy tone, Indlcating
further improvement.

[Meyer & Kiser, Indlanapolls.)

NEW YORK, Dec. 14.—Not even the most op-
timistic had expected such a display of strength
in the stock market as was witnessed to-day,
and the face that it was a surprise naturally
exaggeratad the expressed views concerning Its
cause. It was not & runaway market, to be
sure, hut it was sffficlently strong to be entirely

satisfactory. There were few stocks on the list
that did not show a material improvement, and
sentiment seemed to have veered slightly from
the point of pessimisin to that of renewed bull-
ishness. There was some irregularity at times,
but it was not sufficlent to mar the general as-
pect of the market. The buying of stocks was
generally conceded to be . Bome of the
selling might also be included In that category,
but a large part of the selling came from Indif-
ferent sources, and did not reflect any con-
certed attack on the market. The tone of the
market was quickly displayed after the opening
and vigorously maintalned to the close.
Particular strength was evident In Steel pre-
ferred, the stock which was the weak feature
of the trading of the latter part of last weaek.
The traction stocks resumed some of thelr old
vigor, and Brooklyn Rapld Transit was again
pushed to the front. Unilon Pacific and South-
ern Pacific were very strong and attracted a
reat deal of attention. The buying of both
nion Pacific and Southern Pacific was very
suggestive, marked only by the suspicion that
,l)_ool operations could be detected in the latter.
hose who profess to regard St. Paul as a
barometer of the market must have felt to-day
that higher prices are impending. That stock
was consistentl strong and well maintained
Its advances. he trunk lines showed a firm
undertone, and the strength of Erle common
was such as to arouse gossip concerning its
cause, Erie is again associated In rumor with
the Northern Securities Company, but it might
be nearer the truth to assume that it is thought
desirable to put the stock higher In view of the
fact that it has not been an easy matter to
dispose of the company's bonds. The Industrial
list acted very well, and the general tone of
the market at the close was favorable to bet-
ter prices to-morrow.

[A. R. Thompson & Co., Indianapolis.]
NEW YORK, Dec. 14.—The strength of to-
day's stock market bears out our recommenda-
tions last week to buy such stocks as Southern
Pacific, Amalgamated Copper, Erie, Missouri

Pacific and Atchison on all weak spots. After

an 2arly attempt to raid the list the bear crowd

ve it up a= a bad job and turned Lo cover,

uch to their surprise they found a sold-out
condition and had to bid sharply to get back
thelr commitments, with the result that prices
roseé all through the listt We see no reason
why gradual improvement of a quiet kind should
not take place with the customary recessions,
for the fundamental conditions are bullish.
Money is comparatively easy, and the absorp-
tion of good securities by investors goes on,
With but little encouragement there wiil be
heavy speculative buying on the part of West-
ern people, who are well sypplled with cash, ac-
cording to our Information. It is expected that
some of the large Western rallroads who are
not holding back rail orders to get concessions
in price will piace those orders soon after the
first of the year, stimulating business in the
jfron trade, which s already picking up. In-
quiry for large orders shows an Increase. With
the turn of the year there will be a good de-
mand in general. When this condition is con-
sidersd in connection with the prospect for
comparatively easy money, It is but reasonabe

to expect the stock market to discount such
a favorable aspect by advancing.
[Porterfield & Co., Indianapolis. )

CHICAGO, Dec. 14-—-There was a misconnec-

tion somewhere on the bear train to-day and
the low-priced goods promised to be dellvered

to-day miscarried. In fact, there was con-

siderable uneasiness (n that crowd and when
they found that the shrewd Investors had stud-
jed the situation over Sunday and concluded
that stocks were a purchase, they only made
feeble attempts al ralding the list. The open-
ing was a shade under turday's prices, but
in five minutes the room was filled with com-
mission-house buying. Such stocks as Southern
Paciftie, Missour! Pacific and Erle soon showed
advances, nnﬂn’(ol’mm $1 to § a share. Soon
the entire list ined the upward movemaont,
followed. United

and general Im vement
mmmmnmvm which were ex-

pected to be used to raid the market, found
many purchasers and recovered. It is Dbe-
lleved these securities have been oversold and
the shorts will have trouble covering. Anyway

United States Steel has lost its influence as a
market indleator.

MONETARY.

Rates on Loans and Exchange—=Clear-
ings and Balances.

INDIANAPOLIS, —Commerclal per, 4@6 r

cent.; time leans, 5@¢ per cent. Clearings, 1,-
660.32; balances, ¥155,024.78,

NEW YORK.—Call money steady at 5@6 per
cent.; closing bid 5, offered at 6%. Time loans
easy; eixty days, 6 per cent; ninety days, 5%@6;
six months, 4@5%. Prime mercantile per, 6
per cent. Sterling exchange firm; actual business
in bankers’ bills, $4.83.45@4.83.50 for demand,
$4.79.90604.80 for sixty days; posted rates, $4.50%@

| 4.81 and $4.84G4.84%; commercial bills, 4.79%.

Money Rates Abroad.

LONDON.—Money, 3G3% per cent.; discounts,
3%. Consols, 88 5-16@89%%c.

PARIS.—Thkree per cent. rentes, 98f 57 for
t!;:‘e :ccoum. Exchange on London, 25¢ for
checks.

BERLIN.—Exchange on London, 20m 45pf for
checks. Discount rates—Short bills, 4 per cent.;
three months' bills, 35%.

Markets for Silver.

NEW YORK.—Bar silver, 5%c; Mexican dol-
Jars, 41%c.

LONDON.—8llver bars, 257%d an ounce.

Treasury Statement,

WASHINGTON.—Monday’'s statement of the
treasury balances in the general fund, exclusive
of the $150,000,000 gold reserve in the division of
redemption, shows:

Available cash balance
GOI8 ssivsrnsirnnivasesinsisssassassy ssassess 117,360,
7,861,744

Failure of a Boston House.

BOSTON, Dec. 14.—The fallure of the Gates &
Strauss Company, dealers in women's garments
and furnishings, this city, was announced to-day.
The members of the firm s&r the suspension was
caused by false rumors in New York, which pre-
cipitated a run by creditors which they could not
withstand, and that the trouble will be but tem-
porary. The labilitles are estimated at §150,000.

sil\-“ LR L

R T

French Forelgn Commerce. -

PARIS, Dec. 14.—The Imports of France for

the last eleven months increased $51,308,200, and
the exports decreased $6,0524,200.

GRAIN MARKET STRONGER

SMALL RECEIPTS AND WEATHER
LEADING BULLISH FACTORS.

The May Option Closed 1-2¢ Higher—
Cormn Strong In Sympathy with

Wheat and on Sm1ll Receipts,

CHICAGO, Dec. 14.—A reduction in world's
shipments, compared with general expectations,
small receipts and reports of rain in Argentina,
caused a net advance In wheat to-day, although

the market was guite unsettled. Closing prices |

were strong, with May %%c¢ higher. May corn
closed %e higher, oats were a shade lower. Pro-
visions showed a slight decline.

Wheat exhibited rapid changes in values. From
a strong start the market suddenly dJdeveloped
weakness, only to again become strong. The
opening was strong on Its falling off in the
world's shipments and higher prices at Liver-
rool. Small receipts in the Northwest—about
half what they were a year ago—also contrib-
uted to the bullish sentiment. May opened L@
%c to ¥@%c higher at S1c to 81%c. Commis-
sion houses had liberai offerings and there was
some liquidation. Wkile there was a good gen-
eral demand at the start, the selling became s0
urgent that the market was unable to withstand
the pressure and prices declined, May selll
oft to Sl%gc. Reports of rains In Argentina an
fears of damage to the winter wheat crop by the
cold wave brought out a good commission house
demand later in the day.

Evidences of support from the big bull operator
was also a factor In the latter part of the ses-
sion. Offerings, too, were much lighter than
earlier in the day. After an advance to uqm.c
May closed at S1%@81%c, a gain of e, Clear-
ances of wheat and flour were equal to 262,600 bu.
Primary receipts wera 809000 bu. The amount
on passage decreased to 440,000 bu. Minneapolls,
Duluth and Chicago reported recelgbu of 655 cars,
against 1,166 cars last week and 1,257 cars a year
Ago.

Corn opened strong in sympathy with wheat
and on continued small receipts. There were [ree
offerings from local speculators on the advance,
the opinion among sellers being that the cold
weather would improve the condition of the
grain and also Increase receipts. As a result of
this selling the market became easler. Late
buylug on the strength in wheat caused a rally
and closing prices were firm. May opened a
shade to @%c higher at 43%c to 43%c, and after
relling between 43¢ and &%@43%e, closed at

434 @43%c. Local recelpts were 238 cars, with
one of contract grade.

Oats were steady at the opening in sympathy

with the strength in other grains, But as the |

reusion advanced an easler tone developed and
closing prices showed slight losses. Influential
houses were heavy sellers during the day and
the demand was only lght and from scattered
scurces, After opening a shade to %e higher
at I‘I@J‘(’?c. May ranged between 36%@i6%c and
{.‘;sc and cl at 36%c. Local receipts were
- CATS.

Provisions were steady early in the day, Influ-
enced by the strong hog market, but prices re-
celved a setback ander selling of lard by sev-
eral commission houses for forelgn account.
There was also some evidence of packers selling
ribs. The late weakness in prices at the yards
was a bear factor durlnds the latter part of the
sesslon. May pork closed a shade lower at §11.80,
May lard was down 2%@5c at $6.62%, ribs were
off 2%,45¢c at “.W.n'?.

Estimated receipts for tomorrow, wheat, 110
cars; corn, 25; oats, 106; hogs, 32,000 head.

Leading futures ranged as follows:

Articles. Open- High- Low- Clos-
Wheat— ing. est. ing.
*Dec ... 79 -9 8% rE1™

May .. B1%4-51% 81y §15,-81%
T6%-76% T6%-T7

Juli e 1T STTY
41y 4%

Dec ... 41%
4248 43435

May .. 434-8%
July .. 43%-80% 40%427% W40y
%30

Oats— o
May .. 36%-36% gﬁ

July

$11.50
11.80
6.47
6.62
6.15
6.8214
Cash quotations were as follows: Flour was
steady. No. 2 ing wheat, 82¢; No. T6@s0c;
No. 2 red, 51%@8%c. No. 2 corn, 42c; No. 2 yel-
low, . No. 2 oats, 36c; No. 3 white, 34%@3Tec.
No. 2 rye, 51%3c. Good feeding barley, 35 w®e;
falr to choice malting, 43@37e. No. 1 flaxseed,
83%c: No. 1 Northwestern, §1.0%. Prime timo-
thy seed, §2.95. Clover seed, contract grade, §1l.
Mess® pork, per brl, $11.50@11.62%. Lard, per 10
| $6.47 50, Short-rih sides (loose), $6.12
6.37%. Short clear sides (boxed), 1294 @6.
Whisky, basis of wines, §1.27.

Recel Flour, 17,800 bris; wheat, 58,600 bu;
corn, 400 bu; oats, 284,000 bu; rye, 6,200 bu;
barley, 120,200 bu. Shipments—Flour, 11,100 bris;
wheat, 14,400 bu; corn, 57,700 bu; oats, 107,700 bu;
rye, 22,900 bu; barley, 27,500 bu.

Visible Supplies of Grain.

NEW YORK, Dec. 14.—The vieible supply of
graln on Saturday, Dec. 12, as compiled by the
New York Produce Exchange, was as follows:

Wheat, 34,804,000 bu, an increase cf 2,265000 bu;
corn, 5,953,000 bu, an increase of 9000 bu; oats,
§,277.000 bu, an Increase of 162,000 bu; rye, 1,159, -
000 bu, a decrease of 100,000 bu; barley, 5,532,000
bu, an increase of 0,000 bu.

LOCAL CORN MARKET HIGHER.

Wheat Is Weaker, Owing to Lack of
Demand from Millers.

The local cash markets begin the week with
corn stronger and wheat and oats weaker. The

With the Grain Brokers;
Present Market Conditions

One of the important questions with the
wheat speculator just now seems to be the
amount of supplies in the Southwest. There s
a pretty general opinion that the supplies in
the Northwest are light, and that perhaps 75
per cent. of that crop has been marketed. But
as to the Southwest there is a dlversity of
opinion which Keeps guessing the speculator
who wants to know pretty definitely the ‘‘sta-
tistics.”” Just at this time, of course, one can-

not rely to a great extent upon conditions and
statistics to “‘read’” the market, for the Ar-
mour manipulation is liable to discount the nat-

ural trend of the market any day.
" X A ;
The local brokers have been advised ‘that
there is between 5 and 60 per cent. of the
Kansas crop still in farmers' hands, which

would mean something like 60,000,000 bushels
less and would go some ways toward offsetting
the small stocks in the Northwest,

* wm »=

The other extreme of opinion is represented
by the Commercial West, which estimates only
20,000,000 bushels back in farmers’ hands in

Kansas and 30,000,000 bushels in the three
Northwestern States, an estimale which, If

true, would certainly suggest the probability of
supplies toward the end of the crop year be-
coming decidedly small unless the export de-
mand becomes even smaller than it has been
running so far this year. The high price has
probably stimulated country selling, and the
speculative indifference of the general public
has made the advances difficult to maintain.
The Armour line is supposed to be still a large
one, 10,000,000 or 15,000,000 bushels.
X x X

George T. Evans, of the Hoosler State flour

mills, says: *‘The continued advance In the

market and the growing premium on soft
wheat, In addition, have had the effect of keep-
ing buyers off the market. The foreigu trade
is out at present. Domestic trade, while hav-

light stocks, still continues its policy of buy-
}:: rg)m hand to mouth, but when it does buy,
it buys gquickly at ‘vhatever prices It can then
get. With the continued scarcity of soft wheat,
millers do not need to give away what stocks
they have. The high prices now prevalling are
having the effect of bringing out a little more
wheat than was offered before. Demand for
feed shows some Iimprovement, with prices
higher. So far, we have been able to get a
slight advance In feed The reports from the
growing wheat in this region Indicate good
condition."” e Rt

While the advance In the price of wheat
stimulated the flour business {0 some extent in
the last week, as a whole, it was a dull period

for mills almost generally. Buying was spas-
modiec and uncertain. Minneapolis mills re-

ported a fair amount of business; but the ad-
- L has aced the North-
;V::f:ﬂ:“mm‘:: :‘ del.ud\u&t with some of
their competitors lecated elsewhere and who
are sald to be getung a comparatively better
rate on thelr ucts. However this may be,
the reports as to sales made during -EM week
do not indicate that the ‘“‘competitors” secured
a major mrt of the exceedingly light businesa
passing. roughout the winter wheat belt there
few new orders booked though the milis

Srice basis
rice
rellerl in America.—Northwestern

= X =
Last week, for the first time since the move-
ment of the present wheat crop began, exports
of wheat and flour exceeded those of the
responding week a year ago. This fact
something to do with the bullishness of

heard igners
are not in accord with those of the
Miller.
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Ay - v

las e ol o

the week. Most of the advices from the North-
west -Indicate smaller supplies there than at
this time last year and smaller movement from
farmers’ hands. This may bring about a repeti-
tion of the §1 wheat market at Minneapolis
again this year. :

X X X

A local cash dealer says that most of the
27,000 bushels increase In local stocks of corn

last week represents shipments en route East,
transferred here. The corn inspection yester-
day was about 30 cars less than for the corre-

sponding day last week. It is thought, however,
that there will be a pretty good movement here
this week, as the cold weather has put lots of
corn into marketable condition, and farmers iz
some parts of the Staté are showing more of a
disposition to sell. Of the situation in corn the
Chicago Record-Herald says:

“Corn has been feellng of late the effect of
the close of lake navigation. The Eastern buy-
ers have not been on the market, and the De-

cember has increased its discount under the
ay from lc to Zc. There has been nothing in

M
the situation at Ch.ﬂo of late of the bull sort.
The stock here is I, but the open December

interest is supposed to be unimportant. The
offerings of corn from the country are light;

the demand here |8 correspondingly small. But

no one expects the corn price to be made here
this year. There s more anxiety to decide
about the feeding =situation, and as to what
the attitude of the country is to be in the
matter of holding or selling, than to settle any
corn problem peculiar to Chi . There is a
good deal from lowa as to the high prices be-

ing pald for feeding. The territory west of the
river shows no Inclination as yet to accept

Chicago ces. Illinois has been the only Im-
rtant shipper, and its offerings have not been
Erco. No one calls corn high priced.

X kK X

Finley Barrell & Co., Chicago, wire A. R.
Thompson & Co. as follows: “From the activity
of the brokers here it looks as if gthere ls con-
siderable Inquiry for cash wheat. We cannot
figure it that the weakness In the December
lately has been bear argument on the

general situation.”
X X x

A. W. Thomson—*'1 am still a bull on provi-

sions, especlally pork. 1 advise buying pork

this week. It looks to be particularly good r-
chase on any break. Pork bought now p:lll
bring a good profit.”*

X X XN

“The farmers around Martinsville are show-
ing little disposition to sell thelr new corn at

present prices,” sald a Martinsville elevator
man yesterday. ““The corn in that sectlon isn't
in very good condition yet, either. The farmers
can get more for the corn from feeders right

now than shippers can pay. |l can't see much
indication of a heavy movement from our sec-
tion soon."'

X x x

Bert A. Boyd has the [following from the

Smith-GamPrill Company,, Baltimore exporters,
upon the corn situation the past week: ““Corn

has been & fairly active trade, there having been

much more corn on the market, and the forelgn
demand has been steadily present, though at
times too low to permit any business being trans-
acted. No declded change can be seen, so far
as the inclination of Interior holders to sell corn
in any quantity Is concerned. The movement, in

spite of weather and favorable conditions con-
tinues mmlrhh! L,oll;:"“ p:iud this nl‘tmll;lu the
Ereat tor In ces rm.

of m is thus limited, 5;!“ mmpply
- ers act
been taken to load
thumodm although Christmas Is near-
ly at and

wit

there is no such as selling

s muu.m.a corn
‘volun:.“u with thma.l‘“whm
mm_m%m, until with
there ml - ‘-ﬂﬂﬂl‘-
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‘Banking House

A. M. FLETCHER

'No. 7 Wall St., New York City.

MEMBER NEW YORK
STOCK EXCHANGE

Transacts a general banking business.
!Receives deposits subject to draft. Divi-
dends collected and remitted. Acts as fiscal
agent for corporations and negotiates secur-
ity issues of raliroads and other companies.

Deals in Government Boands and other
Investment Securities.

| Commission orders executed.

Accounis of Banks, Bankers, Cor-
porations and Individuals solicited.

]

For a Safe and Profitable Invest-
| ment, | Recommend

Indianapolis Street Railway
6 per cent. Guaranteed Stock

Price and particulars on application,

A. W. THOMSON

Stock, Bond and Grain Broker,
4 and 5 Ingalls Building,

Penn. and Wash Sts. ° Both Phones No. 34.

The Leading Trust Co. of Imdiana

The Union
Trust Co.

118-120 E. Market Si.

Capifal, - - $600,000
Surplus, - . $300,000
Executes All Manner of Trusts

PORTERFIELD & CO.

Bankers and Commission Brokers
CHICAGO, ILL.

We buy and sell broken lots; carry
Grain and Stocks on reasonable margins.

Write for our Daily Market Letter
and keep postel

Indianapolis Office, 207-8 Stevenson Bldg.

Old Phone Main 834. New Phone 1884.

A.R.Thompson&Company

Bankers and Brokers

Connected by private wire with the
New York Stock Exchange
New York Cotton Exchange
New York Produce Exchange
New York Coffee Exchange
Chicago Board of Trade
Chicago Stock Exchange.

Orders executed on all above Exchanges.

decline In wheat, of about e on the

grades, is due probably to the falling off in
the demand from the millers. The flour trade
is experiencing somawhat of a lull and the
local mills are not runni full time.

The strength in the | cash corn market is
due in part to the upward tendency in the
option market, and in part to the better export
demand. The quality of the new cormn Iz Im-
proving and the Eastern dealers are taking it
a little more llb:dnlly.Tg'he leading grades ad-
vanced %c yeste 5 o :

Wheat weaker; ;1{':. 2 '"a track, 86c om
milling freight; No. 2 red, ; December,
§6¢ nominal; wagon, 56c.

Corn stronger: No. 2 white, : 3 white,
$0gc; No. 4 white, ;. No, white mixed,
40ge; No. 3 white mix #%e; No. 4 whits
mixed, 35%c; No. 2 yellow, #%e; No. § yellow,
4e: No. 4 yellow, 38%c; No. 2 mixed, 2
No. 3 mixed, #%ec; No. 4 mixed, 38%e¢c;

Oats weaker; No. 2 », 3e; No. white,
87%c; No. 2 mixed, 3%c; No. 3 mized, ¥c.
nominal; No. 1 timothy, $i1; No. 2 time
othy. $10.

Inspections—Wheat: No. 3 red, 1 car. Com
No. 2 white, 2 cars; No. 3 white, IR; No.
white, 15; No. 3 yellow, 4; No. § mixed, 7; No.
4 mixed, 12; ear, 2; total, 8 cars. Oats: Re-
jected, 1 car. Hay: No. 1 timothy, 1 car; No. §
timothy, 4; No, 2 clover, 2; ¢ 7 cars.

WAGON MARKET.
of corn and hay liberal; prices un-

56c; new, € @500,
Oats—Per bu—38 b
' Hay—Timothy, $11@12; clover, §$708; mized,

heat Oats—Per ion, $3@10.

BROKERS' VIEWS ON THE
WHEAT AND CORN MARKETS.

Recel
changed.
(.‘Um""‘l’ er b‘a “ H

Strong Day in Wheat and Prices Close
Above Saturday's Fiaal Quota-
tions—Higher Cables.

[Meyer & Kisar.)
CHICAGO, Dec. W.—Wheat was strong, In
spite of a dull and limited trade due to crippled
wire service. Prices ruled above Saturday's

close throughout the session. The opening was
%c up on firm cables and very light Northwest=
ern receipts. The strength at Liverpool was at-

tributed to the ralsing of the price of Argentine
cffers. Private cables from Rosario say rain is

impeding harvesting operations. Northwestern
markets were higher and millers at Minneapolis
are said to be paying %c over May for No. 3

rorthern.  Country offerings continue lght and
there has not Leen enocugh snow in the North-
west to hinder movement. The secretary of the
€an Francisco Merchants’ Exchange estimated
the California crop at 16000000 bu., compared
with 25,000,000 bu a year ago. The estimates of

this authority have been proven approximately
correct by the crop movement the past three
years. The last hour prices became strong. The
chief long interest is supposed to have taken
wheat on the weak spots. The Liverpool
closed strong. Estimated receipts 1o-morrow,
CArS.

The selling side of the corn market was
lar with jocal professional oporutors the
hour and prices ruled easler, recoveri t
the close on: the strength In the wheat pit. Trade.
was small and almost entirely local was
very little in the way of news. Liverpool cables
were firm, closing higher.

[A. R. Thompson & Co., Indianapolis.)
CHICAGO, Dec. 14.—The feature in speculative
wheat to-day was the demand for May that
seemed to be accompanied by sales of July. It
was coredited to Armour and created something
of a scare among May shorts. There were much
! 8. tine
smatior Russlen oh o A ot e
firmer than expected. There were general sno
Runday east of the Mississippl, none west,

14 weather. Outside markets were
:f;if:m the Northwest. Duluth was up over

on December.
Corn developed into a rather firm market after

weak opening and In spite of considerable
aus selling. There was an esarly decline of Yo

1] py the local bear ., This was
s Phgrron-. buying by (mllw. logan &

later recovered on
Bryan and Raomsey. The corn crowd was influ-
enced by the wheat fluctuations and the ocorm
rally was largely with wheat, The cash corn
market was weak for the off grades, with the
poor corn selilng at the lowest prices so far.
| Porterfield & Co., Indianapolls.)

CHICAGO, Dec. 14.—The sentiment in wheat

was rather bearish locally, but forelgn news and

cables were a trifle firmer and the big interests
were llbherml buyers. Norlthwest receipts were
small, only 2bout one-hall of last year, and the

31&- ahlpm were not as large as




